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Survey Finds Bank Deposits Remain Top Investment Choice; 27%
Respondents Report Higher Avg. Monthly Gross Income

W
The Hong Kong Research Asscciation released the results of its latest survey, in which about
30% of the respondents said "bank deposits” are the smartest investment choice, up 8 ppts
from the previous survey, hitting a fresh record since the survey was conducted, Part of the
regson is belisved to be relsted to the market's anticipstion of the US rate cuts, which has
sttracted many people to invest their savings in fixed deposits.

The survey slso found that 27% of the respondents had their sverage monthly gross income
inoreased compared to six months ago, marking an increase of 8 ppts compared to the
survey conducted in May 2023 and a record high proportion since the survey was
conducted.
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SE(OND READING OF ARTICLE 23
TO RESUME AT EXTRA MEETING

Michael Shum

Thee second reading of the Basic Law Article 23 legislation is sel lo nesunse
today after the legislature agreed lo convene an exltm meeling 1o speed up
the process.

Legislative Council president Andrew Leung Kwan-yuen said in a
nofice to lawnakiers that the govemment asked him in a letter last Friday
o put the Safeguarding National Security Bill on the agenda as soon as
possible.

In the letter, the government askad the bill be exempted from the 12-day
nofice usually required for a second reading

“ fully support that completing the legistative work even one day ear-
lier means we can more effectively safeguard national security one day
earlier.” Leung said.

“Based on the necessity and urgency of the bill as well as the integrity
of the veliing process, 1 decided to call an additional Legislative Council
meeiing at Oam [today] in accordance with the Fules of Procedures.”

The meeting will deal with only the rest of the legislative proceedings
and not any other business, Leung said.

Today's Executive Council meeting has been canceled to allow Exco
members who are also lawmakers to attend the Legco meeting, the gov-
emment said.

Speaking at a forum yesterday, Chief Secretary for Administration Eric
Chan Kwok-ki said he looked forward to completing the Article 23 legisla-
tion, saying this would allow various sectors to stay united anid efforts 1o
develop the economy and improve citizens' livelihood.

“Enacting Basic Law Article 23 is a constitutional respensibility. In the
past, Hong Kong did not realize that national security conld be at serious
risk, and did not prioritize the legislation,” Chan said.

A fher the anti-fugitive bill saga, e country imgplemented the National
Security Law and the SAR now enacts Basic Law Article 23 to fully safe-
guard national securty.”

Social welfare sector lawmaker Tik Chi-yuen said the vetting process
seerned 1o be in a mash but was not negligemt.

“Thave raised questions on issues that I'm concemed about, including
whether the bill will affect the social welfare sector cooperating with inter-
national organizations. The povermnment has clarified it will not. Tik said.

Tik said calling an extra meeting today fo focns on Anticle 23 would
allow the Legeo 1o deal with other bill inally schedulad for di
OO,

Meanwhile, a Hong Kong Research Association survey of 1,034 adulis
between March 5 and March 12 found that 72 percent of the respondents
agreed the SAR has e iomal ibility to
security and 67 percent said the legislation will not erode their rights.

About §5 percent said they were satisfed with the government's informz-
tiom carnpaign allaying public concems.
michael.shume sngta onewscodp.com

national
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